
David Cameron: We are the party of working people, offering 
you security at every stage of your life. 

 

The Prime Minister will launch the Conservative Party 
Manifesto today, declaring: ‘We are the party of working 
people, offering you security at every stage of your life.’ 
  
He’ll unveil a range of policies aimed at helping working people 
get on, including: 
  
The Right to Buy scheme extended to 1.3 million families, giving 
them the chance to buy their home at a discount. 
 

-          This is a landmark move extending the highly successful 
scheme to housing association tenants. 

-          It will be paid for by requiring councils to sell off the most 
expensive housing when it falls vacant, raising £4.5 
billion per year, with some of this money used for at 
least a one for one replacement. 

-          In addition, 400,000 more new homes will be built through 
a one billion pound fund to unlock brownfield land. 

  
Launching the Conservative Party Manifesto the Prime Minister 
will say: 
  
“At the heart of this manifesto is a simple proposition. We are 
the party of working people, offering you security at every stage 
of your life. If you’re a young person looking for training… If 
you’re looking for a decent job….If you want to buy your own 
home…If you’re raising a family and need help with childcare…If 
you fall ill, and need to rely on our NHS… If you are reaching 
retirement, and want real security…We are there for you – 
offering security at every stage of your life.” 

  
He will conclude: 



  
“My message to Britain is this: we have come this far together. 
Let’s not waste the past five years. Now is not a time to put it 
all at risk, but to build on the progress we have made. We are 
the party of working people. So if you want a more secure 
Britain……if you want a brighter future for your family, and for 
you……then together, let’s build on what we’ve done – and see 
this through.” 

  
  

David Cameron: The Right to Buy scheme extended to 1.3 
million families, giving them the chance to buy their home at 

a discount. 
 

- PM also pledges £1 billion Brownfield Regeneration Fund to 
build 400,000 new homes 

  
To make sure more people can enjoy the security of home 
ownership, the Prime Minister today pledged that a 
Conservative government will extend the Right to Buy to up to 
1.3 million tenants of housing associations and create a billion 
pound fund to build 400,000 new homes on brownfield land. 
  
The Right to Buy allows tenants to buy their home at a 
discount.  But until now the right has only been available to 
tenants in local authority properties and some former local 
authority properties. Extending the Right to Buy to housing 
association tenants in England will end this unfairness and 
mean up to 1.3 million more families get the chance to own 
their own their own home. Homes sold to tenants will be 
replaced on a one for one basis. 
  
To radically increase the supply of new housing while 
protecting the greenbelt, a Conservative government will 
create a Brownfield Regeneration Fund worth a billion pounds 



over five years.  The fund will be available for local authorities 
in England to bid for on a competitive basis in order to bring 
forward additional brownfield land for housing. It will enable 
them to clean up derelict or contaminated land, and provide 
infrastructure to open up inaccessible brownfield sites. The 
fund will unlock the construction of 400,000 additional homes 
over five years. 
  
Government will fund the Brownfield Regeneration Fund, and 
replacement of properties sold under the extended Right to 
Buy, by requiring local authorities to manage their housing 
assets more efficiently. No-one will have to move house, but 
local authority properties that rank among the most expensive 
third of all properties of that type in their area - including 
private housing - will be sold off and replaced in the same area 
with normal affordable housing as they fall vacant. This will 
lead to the sale and replacement of around 15,000 homes a 
year, or around four in every thousand social properties. After 
funding replacement affordable housing on a one for one basis, 
the surplus proceeds will be used to fund the extension of Right 
to Buy and the Brownfield Regeneration Fund. 
  
David Cameron will say: 
  
“Conservatives have dreamed of building a property-owning 
democracy for generations, and today I can tell you what this 
generation of Conservatives is going to do. The next 
Conservative Government will extend the Right to Buy to all 
housing association tenants in this country; 1.3 million extra 
families; a new generation given the security of a home of their 
own. So this generation of Conservatives can proudly say it: the 
dream of a property-owning democracy is alive – and we will 
fulfil it.” 

  
 



Notes 

  
Extending the Right to Buy 

  
Under the reinvigorated Right to Buy, local authority tenants 
who have been a public sector tenant for over five years are 
currently eligible to buy their home.  Tenants in houses get a 
35% discount, increasing by 1% for every extra year you have 
been a public sector tenant.  Tenants in flats get a 50% discount 
which goes up 2% every year.  Discounts for both houses and 
flats are currently capped at the lower of 70% or £102,700 in 
London and £77,000 across the rest of England.  This summer 
the qualifying period for Right to Buy will be reduced from five 
years to three.  There are some housing association tenants 
who have a “preserved” Right to Buy.  These tenants live in 
houses which were local authority owned, but transferred to a 
housing association while they were living there. 
  
There are around 800,000 housing association tenants who 
have a limited ‘Right to Acquire’ created by the 1996 Housing 
Act.  Maximum discounts for those who currently have only the 
Right to Acquire are capped at between £9,000 to £16,000, 
depending on area, meaning most tenants can’t afford to buy, 
and sales are extremely limited. A Conservative government 
will give them the full Right to Buy discount. There are also 
around 500,000 housing association tenants who currently lack 
any right to buy their own home. A Conservative Government 
will legislate to give them a Right to Buy. Government will fund 
the extension of the Right to Buy, allowing the replacement of 
stock bought by tenants with new affordable housing on a one 
for one basis. This will increase the construction of affordable 
housing, delivering a knock-on benefit to the economy from 
higher house building, and expand the overall stock of housing.  
  
 



Funding 

  
A Conservative government will legislate to require local 
authorities to manage their housing assets more efficiently, by 
selling off expensive properties – only when they become 
vacant – which will then be replaced with normal affordable 
housing. Local authority properties that rank among the most 
expensive third of all properties of that type in their area - 
including private housing - will be sold off and replaced with 
new affordable housing on a one for one basis. But this will 
only happen as they fall vacant.  Nobody will be forced to 
move. On today’s values this would mean the sale of properties 
worth more than the following caps: 
  

  
1 
bedroom 

2 
bedroom 

3 
bedroom 

4 
bedrooms 

5 or more 
bedrooms 

North East 80,000 125,000 155,000 250,000 310,000 

North West 90,000 130,000 160,000 270,000 430,000 

Yorkshire and the 
Humber 85,000 130,000 165,000 265,000 375,000 

East Midlands 105,000 145,000 175,000 320,000 430,000 

West Midlands 100,000 145,000 180,000 305,000 415,000 

East 155,000 220,000 265,000 440,000 635,000 

London 340,000 400,000 490,000 790,000 1,205,000 

South East 165,000 250,000 320,000 495,000 755,000 

South West 135,000 200,000 260,000 375,000 535,000 

  
Around 15,000 local authority properties which meet these 
criteria fall vacant each year.  These homes will be sold and 
replaced with normal affordable housing.  This will affect 
around 0.4 % of all affordable housing in England each year, or 
four in every thousand homes. 
  
In total there are over 210,000 local authority properties which 
meet these criteria, or around 5.2% of all affordable housing in 
England. The sale of these properties would raise £4.5 billion a 



year.  This would be re-invested in paying off local authority 
debts held against the sold expensive housing, replacing sold 
stock with new affordable housing on a one for one basis, 
extending the Right to Buy, and creating the Brownfield 
Regeneration Fund. Government will consult on and whether 
to cap expensive properties by region or by smaller housing 
market areas. 
  
  


